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strikes of this period—railway fstrikes, coal-strikes, general strikes—are all phases of the workers' resistance to the effort of employers to reduce wages to meet the continuous fall of world prices which has characterized these years. Employers complain that the "time-lag," as economists call it, between the fall of wages and the fall of prices, owing to the resistance of organized Labour, compels them to pay wages which are not earned by the proceeds of industry and places them at a disadvantage or supposed disadvantage with foreign competitors who pay lower wages.
This has had two principal results. It has accelerated the process of finding machine substitutes for Labour, and led to a rising demand for Protection, with the double object of* sheltering the home manufacturer from the foreign competitor and giving back to him in increased prices some part of what he is paying in higher wages. This demand, though resisted to the last by its Liberal members, was conceded by the Cabinet of the National Government in 1932. It will only be possible to judge the result when the currency problems of the world have been solved, and the numerous other factors besides tariffs which now enter into world prices have been reduced to order. Whether for good or evil die departure is a momentous one for a country which depends so largely as Great Britain on its shipping and exports.
In spite of the severe unemployment of the years since the war, the general standard of Eying has sensibly improved as compared with the pre-war period. The family income has gready increased; food and clothing are of better quality, more money is available for amusement and sport than ever before. Imdequate as it may be by any standard of prosperity, die aitowance of die unemployed man is very often higher than ffaf wage erf the employed labourer twenty years ago. All tto has bem ndootl possible by the increased productivity of industry, a»4 with whatever anomalies and shortcomings, ent insurance has gready helped to carry the ough one of the most difficult periods of its history, an rnvestigator into unemployment stirred public
